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THE TIMES OF ISRAEL EP¥ses:

Majority of multinational
companies operating in Israel
see limited impact from war

Survey of dozens of firms shows only 10% report severe consequences
from onaoina conflict
Israel is home to the operations of 430 multinational corporations (MNCs) Israeli employees working at the top 10 MNCs are based in the north of the

which are the employers of 86,000 workers, and make up about 18 percent  country, mainly in offices and R&D centers in Haifa, Kiryat Gat, Yokneam,

of the country’s high-tech force, according to a new report by Israel and Herzliva.
Advanced Technology Industries (IATI), an umbrella organization for tech Among the employees working at MNCs in Israel are thousands who were
firms operating in Israel. MNCs are defined as global firms that have called up on reserve duty, as the Israeli army mobilized more than 350,000

research and development operations in Israel or own an Israeli tech firm.  yegerve soldiers in the aftermath of the October 7 atrocities perpetrated by
The report also included a survey among 60 managers of MNCs who were the Hamas terror group. The absence of key personnel in the tech sector,

asked al:.rout the war’s impact on their operations. In tht? poll conducted by the growth engine of the Israeli economy, has damaged startups’ day-to-
accounting firm Ernst & Young, 60% of the surveyed said the war had

minimal impact on their business in Israel, 30% responded that the impact
was limited, and 10% said that the impact was severe.

I'he top 10 largest multinational companies — Intel Corp, Nvidia, Google, The vast majority of MNCs in Israel, with more than 250 employees, are
Microsoft, Hewlett-Packard, Applied Materials, IBM, Philips, Apple — US-based corporations, accounting for 81% of the 430 companies. They are

employ 37% of workers, or over 31,000, mainly in areas of R&D, but also  f,)15yved by German firms, UK firms, and Chinese firms, the report said.
manufacturing, and logistics, according to the report presented at the
annual IATT forum of CEOs of multinational high-tech companies

operating in Israel on Sunday.

day operations, as well as their ability to attract foreign investors and raise

funding.
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The MiIXiii Health-Tech.IL, the renowned Israeli biomed industry conference,
kicked off in Jerusalem

with great success. Hosted by the IATI Association, the conference gathered
1,700 guests and representatives from 32 countries, creating a vibrant
platform for innovation in the life sciences and medical technologies
industries.

The Association of Advanced Industries IATI officially inaugurated the
international conference. The event has drawn attention from across the
globe, attracting investors, industry experts, and approximately 1,700
participants eager to explore the latest developments in Israeli startups and
cutting-edge medical technologies.

http://www.diplomacy.co.il/.../4767-the-mixiii-health...

Israelenlinea.com

o Q.on'6 ‘L. ‘

-MIXiii Health-Tech.IL-n o>'TH@R -

La conferencia internacional para la innovacién en las industrias de ciencias bicldgicas y tecnelogias
médicas dirigida por la Asociacion Israeli de Industrias Avanzadas (IATI) se llevé a cabo este afio del 5 al
5 de marzo en el Binyanei HaUma en Jerusalén.

La conferencia MIXiii Health-Tech.IL 2024 se centré este afio en posicionar a Israel como una potencia
tecnolégica y un lider mundial en el mundo de las ciencias biclégicas. Las reuniones de los participantes
dieron como resultado cientos de conexiones entre |a industria israeli e inversores del mundo, incluidas
conexiones profesionales y comerciales que resultaron en el avance de las industrias israelies en los
mundos biomédicos.

En las sesiones del congreso se hizo hincapié en la sinergia entre biotecnolcgia, ingenieria, tecnologias
avanzadas y sistemas informaticos, asi como en la planificacion de los hospitales del futuro y las
posibilidades de hospitalizacion domiciliaria.

Oradores destacados del mundo e Israel participaron en la conferencia y sostuvieron debates en
profundidad sobre el futurc de estos campos, al tiempo que enfatizaron en las ventajas y desafios de la
industria de las ciencias biclogicas israelf.

Este afo, por primera vez, se unieron 3 sub conferencias en la conferencia: una conferencia de medicina
digital en colaboracién con EY, una conferencia de innovacion en el campo de los ojos en colaboracién
con OIS y una conferencia de la Asociacion de Empresas de Comercializacion.

Organizada por la Asociacion IATI, la conferencia reunié a 1.700 invitados y representantes de 32 paises,
creando una plataforma vibrante para la innovacién en las industrias de ciencias biolégicas y tecnologias
médicas.
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La conferencia internacional para la innovacion en las industrias de ciencias biclogicas y tecnologias
médicas dirigida por la Asociacicn Israell de Industrias Avanzadas (IATI) se [levo a cabo este afio del 5 al
6 de marze en &l Binyanei HaUma en Jerusalén.

La conferencia MIXiii Health-TechIL 2024 se centrd este afo en peosicionar a Israel come una potencia
tecnologica y un lider mundial en el mundo de las ciencias biclogicas. Las reuniones de los participantes
dieron como resultado cientos de conexiones entre la industria israell e inversores del mundo, incluidas
conexiones profesionales y comerciales que resultaron en el avance de Ias industrias israelies en los
mundes biomédicos.

£n las sesiones de! congrese se hize hincapi€ en Iz sinergia entre biotecnologia, ingenieria, tecnologias
avanzadas y sistemas informaticos, asi como en !a planificacion de los hospitales del futuro y las
posibilidades de hospitalizacién demiciliaria.

Oradores destacados del mundo e Israel participaron en la conferencia y sostuviercn debates en
profungidad sobre el futuro de estos campos, al tiempeo que enfatizaron en las ventajas y desafos de la
ndustria de |as ciencias bioldgicas israell.

Este afic, por primera vez, se unieron 3 sub conferencias en |a conferencia: una conferencia de medicina
digital en colaboracién con EY, una conferencia de innovacion en el campo de los ojes en colaboracion
con OIS y una conferencia de '3 Asccdiacion de Empresas de Comercializacion.

QOrganizada por 'a Ascciacion IATI, |z conferencia reunio a 1.700 invitados y representantes de 32 paises,
creando una plataforma vibrante para la innovacién en las industrias de ciencias biolégicas y tecnclogias
médicas.
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Israel's participation in NASDAQ
ANTI-ISRAEL RALLIES in New York may create the impression that Israel and

Israelis are no longer welcome in the Big Apple - but don‘t let that fool you.
Israel’s technological edge continues to be recognized and appreciated as for
instance last week at NASDAQ.

Of course that's not the only event in which what the Bible calls *a stiff-necked

people “continues to make headway.

What all the anti-Israel feeling has done is to bring Jews of all denominations
closer to each other with commeon concerns outweighing differences. That may
be one of the key reasons why the upcoming annual Jerusalem Post Conference
has mushroomed in terms of speakers and attendance, with diplomats.
Community activists, political figures and other people of influence among the

speakers and in the audience.

Getting back to NASDAQ, a delegation of leading Israeli industrialists, last week
participated in ringing the opening bell at NASDAQ MarketSite. They were in New
York under the auspices of The Israel Advanced Technology Industries
Association (IATI). Given that Israel is in the midst of a war, coping with dashed
hopes for the return of hostages abducted by Hamas, dealing with thousands of
displaced persons and standing stoically in the face of daily calls for a change of
government, the NASDAQ event served as a powerful symbol of Israeli resilience
and unwavering spirit of innovation that continues to propel the hi-tech sector

to keep moving forward.

IATI N721n2 PXTO22 ANONN NN'ND 07V NIAFYA

LEJERUSALEM POST

11.5.24

¥ Nasdag

ISRAELI hi-tech leaders at NASDAQ. (credit: IATI)

According to Karin Mayer Rubinstein, CEO and President of IATI, “This event is a
testament to the incredible achievements of Israeli technology companies, even
in the face of adversity. Our mission in IATl is to foster the business continuity,
resilience, and global competitiveness of Israel’s advanced technology

industries.”

Among the Israeli technology representatives were Yossi Matias, Izhar Shay,
Mark Wilf, Yaky Yanay, David Kostman, Yaron Galai, Lior Bonfis, Erez Shachar,
Yoel Cheshin, Edward Mermelstein, Anat Katz, Didier Tubia, Tami Shachar, Yaacov
Michlin, Nili Shalev, Erez Tsur, Miriam Shtilman, Jonathan Tulkoff, ].J. Sussman,

and more.

With more than 100 Israeli companies currently listed on Nasdag, Israel stands

as a global leader in hi-tech development.
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m Nasdaq + Follow
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The IATI - Israel Advanced Technology Industries Association is in town to ring
the Nasdaq's Opening Bell today! &

A nonprofit association of Israel’s Advanced Tech Industry players, IATI is on a
mission to foster business continuity and stability for advancing Israel’s high-tech
and health-tech industries.

Welcome to MarketSite! &=
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I A.Ii i%"fi{%dgv Following the participation of IATI at the She Loves Tech CTECH
Competition: the world’s largest startup competition for women » CALCALIST

and technology 10.6.24

Israeli female founders experience the numerous obstacles faced by any |sraeli
FemTech entrepreneur during this period: the disruption and trauma of October 7 and

Israeli women in tech gather to ongoing war, concerns over global isolation, boycotts, and investor interest in

Israeli ventures, and a tech ecosystem which has not recovered from the shocks of

select Iepresenta‘tives for the global downturn of 2022 and Israel’s judicial overhaul last year. But, in addition

to these challenges, female founders also disproportionately maintain the burden

glObal competition of the home front during wartime as spouses and partners are drafted into reserves

(or they themselves were drafted into reserves), inhibiting the ability of many to

Female founders, investors and entrepreneurs congregated to pursue new ventures in an industry which remains overwhelmingly male.

select Israel’s representatives for the She Loves Tech

competition's regional semi-finals in Amsterdam, the largest But for a day at least there was reason for optimism. The competitors and many of

startup competition for women and technology, led by the speakers at the event which included Tamir, LeumiTech CEO Maya Eisen

Yazamiyot in partnership with the FinSec Innovation Lab, Zafrir, Israel Advanced Technology Industries Association CEQ Karin Mayer

Mastercard, Arieli Capital and ESOP-Phoenix Rubinstein and Mastercard Market Delivery Manager Anat Shilon Lechner, referred
09:19, 10.06.24 to how special it felt to be surrounded by women in the industry, during a time that

has presented numerous obstacles for Israel’s tech ecosystem and especially
women in tech. For many attendees, this was the first conference that they'd
attended since October 7th.

In what felt like a rare moment of optimism, over 120 women from across [srael’s
tech industry gathered in Mastercard’s offices in Ramat Gan last week to hear
pitches from five female-led ventures to select the Israeli representative for the
global She Tech competition in Amsterdam. The event was hosted by Yazamiyot,
Israel’'s leading community of women entrepreneurs, in partnership with the FinsSec
Innovation Lab, Mastercard, Arieli Capital and ESOP-Phoenix.

“This was an incredible showcase of the resilience and innovation of Israeli female
founders,” said Qvil-Brenner. “Despite the ongoing conflict, this event highlighted
the Israel spirit. Seeing these amazing women come together is inspirational .”
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Israeli high-tech sees 30% drop in foreign
investment amid war

This sharp drop, compared to the previous year, signals the war's significant impact

on one of Israel's most vital industries.
Foreign and Israeli investments in Israel's high-tech sector have seen a dramatic

30% decline during the Swords of Iron war, according to a report released by the
Israel Advanced Technology Industries (IATI) and the RISE Israel Research and

Policy Institute.

This sharp drop, compared to the previous year, signals the war's significant
impact on one of Israel's most vital industries. The report paints a complex
picture of challenges and resilience in a sector that has traditionally been Israel’s

engine of economic growth.

The decline was particularly evident in 2024 when the ten largest investments
accounted for nearly 50% of total investments—compared to less than 25% in
prior years. Additionally, mega-round investments made up 45% of all funding
during the war, up from 30% the previous year.

76% of companies that raised significant funds had headquarters abroad,

emphasizing a power shift beyond Israeli borders.

Despite the sector’s attempts to maintain stability, the war severely curtailed its
ability to attract foreign capital, with many investors hesitant to engage with the

Israeli market.

MY xa

The report also highlights Israel's declining position in the global artificial
intelligence race. The country dropped from 7th to Sth place in the Tortoise
Media International Al Index, a marked decline from its 5th place ranking in

2021.

The war's prolonged nature has further complicated Israeli startups' ability to
raise funds, with half of the companies that secured seed funding in 2022
struggling to move to Series A funding.

Karin Mayer Rubinstein, CEO and President of IATI emphasized the importance
of high-tech as Israel's primary economic growth engine despite the challenges

posed by a year of reserve enlistments and workforce shortages.

"The ongoing war has presented many challenges," Rubinstein said, "but Israeli
high-tech continues to demonstrate stability, creativity, and an impressive ability
to adapt." She praised the sector's flexibility and resilience, citing its ability to

continue operations amid significant disruptions.
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past year? It depends who you ask. This morning the Israel Advanced

_ _ S 12n090 i TYI 2023 12U07IN NTNNN NTNY NI 170N DTN 0NN
Technology Industries (IATI), which also represents foreign investors 2024
and the Israeli development centers of US companies, together with
the RISE Israel policy and research institute, set up by Prof. Eugene
Kandel, published a pessimistic study entitled "The State of Israeli
High-Tech - In the Shadow of a Year of War." According to the study
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Alongside her efforts in these areas, Rubinstein is determined to bring her

Grapevine: Nov. 19, 2024: Swiss cheese experience and her global network to promote Israel’s status as a leader in
pOlitiCS innovation in hi-tech, health, security, and all advanced industries.

Movers and shakers in Israeli society.

) “It is important to me to continue building significant bridges between Israel’'s
A Jewish reshuffle

technological ecosystem and American Jewry, encouraging collaborations in

m NEW APPOINTMENTS are in the air. Karin Mayer Rubinstein, CEQ and o ) , . , ,
entrepreneurship, investments, and innovation, which will contribute to Israel’s

president of the Israel Advanced Technology Industries Association, has been
economic resilience and the strength of Jewish communities worldwide,” she

appointed as a member of the Jewish Agency Board of Governors, representing

said.
the Jewish Federations of North America. This appointment reflects Rubinstein’s
long-standing commitment to contributing to Israeli society and strengthening

Israel’s connections with Jewish communities worldwide.

Rubinstein regards her role as “a significant mission” given that this is a time
when the State of Israel faces a difficult war, global antisemitism is on the rise,
and the challenges facing the Jewish people in the Diaspora, particularly in the
United States, are growing. Rubinstein believes that deepening the connection
and fostering cooperation between Jews worldwide and the State of Israel, as
well as the strengthening of Jewish identity, are critical tasks for the future of the

Jewish people.
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Why Now? Speakers shared insights on why others should invest in Israel DN YT 70T NIRDAN ZIY 7200 127 RN DLO'OIPRN |2 DNYEA 2IT'N7 NNID07O
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Speakers made a compelling case for why now is an opportune time to invest in Israeli startups, citing the

country’s thriving innovation ecosystem and unprecedented potential for growth. According to Thomas MQUTENZ0AT NIRDAIL'RID MWD ,'RID [INIX N'MDXIN NI2N "MNINN] NINTPNn N0 0N12 73w
Nides, vice chairman of Blackstone, Israel increased economic growth during its third quarter by 3% and "MK 77921 ,0192 NTIIYE DVO'OIPKRY? IRIWN NRYTNA [ WWPN DX 7TNT 1IN 7
Israeli tech companies raised over $8 billion in venture capital in 2024, Currently, the region is home to
approximately 1,800 health tech companies, which comprise a substantial 23% of the total startup
ecosystem.

Mides said he is “exceptionally bullish on Israel.” According to him, Israel's safety has improved despite its
complex political landscape, and he's optimistic about the country's economic prospects, expecting growth
to persist into 2025. This outlock aligns with projections from the Bank of Israel, which forecasts a 4%
economic growth rate for 2025, followed by 4.5% in 2026.

* X -
3 . : —— I o
Startups strengthened the sentiment that Israel is ready to be invested in : Hesth-Toch I Organized and L4 by S

As the conference drew to a close, 18 startups joined the stoge to showcase their latest health
developments. Aidoc CEO Elad Walach, based in Miami, introduced his startup, an artificial intelligence
operating system thot enables clinicians to work more efficiently by consolidating data, enhancing
communication, and facilitating rapid, informed decision-making. In radiclogy, for example, the system can
notify radiologists of suspected positive cases and immediately provide specialists access to critical clinical
information.
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