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R&D, manufacturing, operations, exports, and global support in Israel. AT

Israel rolls out NIS 1.6 billion
aid plan for tech sector hit by
rapid shekel surge

Government says program will help extend eroded financial runway of
startups and export compames and enable them to maintain and expand their
R&D centers and operations in Israel

The meeting at HP Indigo focused on “full-scope companies,” multinationals that combine
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IATI CEOs Forum meets in Kjryat Gatto diSCUSS The discussion was moderated by Meta Israel CEO Adi Soffer Teeni. It

]_t t 1 . d t .1. included senior industry figures Ofer Greenberg of Applied Materials, Noam
multinational imndaus ry IeSLIENCE Zilbershtain of HP Indigo, Uri Tadmor of KLA, Aviram Suchard of Philips

The meeting at HP Indigo focused on “full-scope companies,” multinationals that combine Electronics, Keren Ehrlich of Intel, and Yigal Gorbovitz of Teva.

R&D, manufacturing, operations, exports, and global support in Israel. . o .
Business continuity and supply chains

The Israel Association of Tech Industries held its quarterly Multinational CEOs

Forum this week at HP Indigo’s facility in Kiryat Gat, IATI said, bringing Executives raised challenges facing full-scope companies during the current

together senior executives to discuss the role of multinational companies in period, including business continuity, operational resilience, recruitment and

maintaining Israel’s industrial and technological resilience. retention of human capital, reserve duty mobilization, supply-chain

disruptions, and difficulties importing raw materials.
The meeting was led by IATI CEO and President Adv. Karin Mayer Rubinstein

and attended by Kiryat Gat Mayor Kfir Suissa. According to IATI, the forum The forum also emphasized the role of these companies as a national growth
focused on “full-scope companies,” multinational corporations that operate in engine, IATI said, noting their contribution to exports, employment, and
Israel across the full value chain, from research and development to innovation during periods of instability.

manufacturing, operations, exports, and global support.

Full-scope companies seen as strategic anchors

Participants discussed the role of companies such as Intel, KLA, HP Indigo,
Teva Pharmaceutical Industries, GE HealthCare, Applied Materials, Philips,

and others in Israel’'s economy. |ATI said these companies continue to

operate, and in some cases expand, despite security uncertainty.
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|S|"aeu teCh Ieaders meet The discussions focused on the resilience of Israeli high-tech, global investment trends,

ambassadors diplomats to artificial intelligence and investment opportunities in Israel. Participants included
! . . Foreign Ministry Director General Eden Bar Tal, Viola Ventures co-founder and managing
strengthen global investment link

partner Shlomo Dovrat, Al21 Labs co-founder Professor Yoav Shoham, Pitango managing

, g . : i , partner Eyal Nivand PSG managing director Ronen Nir.
IATI's first diplomat-investor forum brought Israeli venture capital

leaders and foreign envoys together to strengthen global ties and
investor confidence in Israeli tech

The Israel Advanced Technology Industries Association held a first-of-its-kind strateqgic
meeting in Tel Aviv, bringing together leading venture capital funds and investment
groups with foreign ambassadors, economic attaches and diplomatic representatives

stationed in Israel.

The meeting, led by IATI CEO and President Karin Mayer Rubinstein, was aimed at
strengthening ties between Israel’s high-tech ecosystem and the international
community amid ongoing security, economic and diplomatic challenges. IATI is the
umbrella organization of Israel’s high-tech, life sciences, and other advanced technology

industries.
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IATI CEO and President Karin Mayer Rubinstein, who hosted the event, explained the

Tel AViv's IATI teCh forum highlights importance of strengthening ties between the Israeli tech community and the global

global investment opportunitiesin economy.

Israel "At a time when the State of Israel and the Israeli high-tech industry are facing
complex challenges on the security, economic and international fronts,

The Israel Advanced Technology Industries Association (IATI) held its first strategic strengthening the connections between the Israeli ecosystem and the international

diplomatic-tech forum in Tel Aviv last Wednesday, bringing together leading figures community is more important than ever,” Rubinstein stated.

from Israel’'s innovation ecosystem and the international diplomatic community to

strengthen ties between the Israeli technology sector and the global economy. The conference focused on global investment trends, artificial intelligence,

investment opportunities in Israel and the resilience of the Israeli tech sector.

1AT1. which serves as the umbrella organization for Israel’s technology and life Rubinstein said the purpose of the forum was to establish “genuine connections

sciences industries, hosted approximately 100 participants, including senior between the worlds of investment, innovation and the diplomatic system.”

executives from Israeli technology companies, venture capital investors, foreign

of Tech
Industries

Israel's
diplomats and economic attachés from a range of countries, including China, Japan, | i ." rsssoal

India, Austria and Singapore.
IATI Foreign Ambassadors Forum (IATI FAF)

&

The gathering aimed to strengthen ties between Israel's technology sector and the e ; ‘aTIVC £ yestmer . 'nds C - mittee
international diplomatic community, fostering economic cooperation, investment and g

cross-border partnerships.

|

Among the prominent Israeli attendees were Foreign Ministry Director-General Eden LF ' & i. ‘,
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Bar Tal, Pitango Managing Partner Eyal Niv, PSG Equity Managing Director Ronen Nir

and Viola Ventures Co-founder and Managing Partner Shlomo Dovrat. . . ‘ . ‘ l
@@ F K 2N
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IATI connects VC funds with foreign ambassadors
and attachés in Israel

The Israel Advanced Technology Industries Association (IATI) held a unique meeting
connecting venture capital funds with the forum of foreign ambassadors and attaches in

Israel.

The Israel Advanced Technology Industries Association (IATI), led by Karin
Mayer Rubinstein, CEO and President of the association, held for the first
time an important and unique strategic meeting that brought together leading
venture capital funds and investment entities in Israel with the forum of

foreign ambassadors and attachés in Israel, led by the association.

As part of the meeting, discussions were held on the resilience of the Israeli
high-tech industry, global investment trends, the field of artificial intelligence,
and investment opportunities in Israel in a rapidly changing world. The
discussions were led by senior figures from the high-tech industry, the
investment sector, and the diplomatic system. Eden Bar Tal, Director General
of the Ministry of Foreign Affairs, attended on behalf of the Ministry of
Foreign Affairs to offer remarks, alongside Shlomo Dovrat, Co-Founder and
Managing Partner at Viola Ventures; Prof. Yoav Shoham, Co-Founder of
Al21 Labs; Eyal Niv, Managing Partner at Pitango; and Ronen Nir, Managing
Director at PSG.

Karin Mayer Rubinstein, CEO and President of the Israel Advanced
Technology Industries Association (IATI): “At a time when the State of Israel
and the Israeli high-tech industry are facing complex challenges on the
security, economic, and international fronts, strengthening the connections
between the Israeli ecosystem and the international community is more
important than ever. The meeting we held for the first time between Israel’s
leading venture capital funds and investment entities and the forum of foreign
ambassadors and attachés in Israel was designed to create genuine
connections between the worlds of investment, innovation, and the
diplomatic system, and to provide a close look at the strength, creativity, and

resilience of the Israeli high-tech industry.

The association under my leadership works continuously to strengthen
Israel’s position as a global innovation hub, deepen international cooperation,
and reinforce the confidence of foreign investors in Israel. Especially during
this period, it is important for us to continue telling the world the story of
Israeli high-tech, the technologies being built here, and the business and
investment opportunities that exist in Israel. The connection between
diplomatic representatives and senior figures from the investment and high-
tech industries is an integral part of the ability to continue attracting
investment, creating collaborations, and strengthening the Israeli economy in

the years ahead.”
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Tech giants seek gov't relief to

offset strong shekel

Representatives of Israel development centers of
global tech giants say the critical ‘red line,” in which
tech workers in Israel are more expensive than in
Silicon Valley, must not be reached.

Despite the geopolitical developments between Israel and Iran today,
representatives of US tech companies operating in Israel held the

latest in a series of Zoom discussions this morning with official from

the Ministry of Finance and Israel Tax Authority, "Globes" has learned.

The talks are about the ongoing crisis caused by the appreciation of
the shekel against the dollar and its dramatic impact on the tech

industry.

Participants in today’s talks = 2
S sy b DS 4 E-TENSE
included representatives of the T2 N INTO

DS AUTOMOBILES .

development centers of the tech

s

REIN™ NN NN omno min

»179,99072"

giants operating in Israel including
Apple, Intel, HPE, General Electric,
GE Healthcare, Philips, and IBM, as
well as the High-Tech Association
at the Manufacturers Association

of Israel headed by Alon Ben-Tzur,

Minline N tamehiliec ca § oo ~menaT i MR Ny B nevr

Bynet CEO. Representing the state
were Tax Authority chief Shay Aharonovich, Minister of Finance
advisor Natan Nehorai and budget department staff.

Unlike in previous discussions, in which state officials mostly listened
without responding, the current meeting saw talks move up a gear
with concrete solutions mentioned, and operational measures cites
that might ease the burden on multinational companies. This was
after the forum, which convened at the initiative of the Israel
Advanced Technology Industries (IATI) organization, made it clear to
the Ministry of Finance that the companies' red line was the possibility
that tech workers in Israel would be more expensive than workers at
those companies in Silicon Valley.

A senior official said, "The tech people came with data and documents
that prove that this is the most important point and that this situation
must not be reached, because otherwise the companies will stop
employing people here.”

The companies were represented mainly by finance managers at the
local development centers, along with the initiator of the talks, IATI
CEO Karin Mayer Rubinstein, who also behind the discussions that
took place last Wednesday.
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Israel rolls out NIS 1.6 billion
aid plan for tech sector hit by
rapid shekel surge

Government says program will help extend eroded financial runway of
startups and export companies and enable them to maintain and expand their
R&D centers and operations in Israel

Finance Minister Bezalel Smotrich on Tuesday presented a NIS 1.6 billion
($537 million) assistance package intended to help Israeli startups and tech
firms cope with the steep appreciation in the shekel, which harms their
competitiveness and makes operations in Israel costlier and less viable.

“We now understand the great challenge facing Israeli high-tech, which is a
combination of the Al revolution, coupled with the vast appreciation of the
shekel,” said Smotrich.

“The problem is not the strong shekel rate as it is probably going to be the
new normal, which in itself is an expression of the strength of the Israeli
economy,” Smotrich added. “The problem is the rapid pace at which the
shekel has strengthened and the difficulty and challenge of export-oriented
industries in adapting to changes at such a pace.”

Karin Mayer Rubinstein, CEO of the Israel Advanced Technology Industries
(IATT), criticized the government’s program for focusing “primarily on
creating future growth engines, while the companies’ most pressing need
today is an immediate response to the economic and operational challenges
created by the strengthening of the shekel.”

“Many companies are not currently looking for growth incentives, but
rather for tools that will help them preserve their existing operations in
Israel, retain their employees, and maintain their R&D centers,” said Mayer
Rubinstein.

“Among other things, adjustments to tax payments and employer-related
expenses should be considered, including temporary mechanisms that
would ease companies’ cash flow, as has been implemented in other
countries during periods of economic challenges.

“We believe that the Law for the Encouragement and Promotion of
Research and Development should be expanded to include strategic
multinational companies that do not hold their intellectual property (IP) in
Israel, but operate significant R&D centers here, employ thousands of
people, and serve as a key pillar of both the Israeli economy and the
country’s high-tech industry,” Mavyer Rubinstein remarked.

ol THE TIMES OF ISRAEL
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Israel missing out on global life The report, produced jointly by IATI
sciences recovery and the Israel Innovation Authority

will be presented at this week's
MIXiii Health-Tech conference run

|IATI's annual report for 2025 portrays general
stagnation in the Israeli industry. with one or two

annually by IATI. It shows a decline
In investment in life sciences in

bright SPDtS- Israel from %2 billion in 2024 to
$1.4 billion in 2025, which is lower

The annual report on the state of the life sciences industry in Israel even than the amount invested in

produced by IATI (Israel Advanced Technology Industries) indicates Israeli companies in the sector in

continued stagnation in 2025, despite that fact that globally it was a 2023, which was $1.7 billion.

successful year for the sector. The main decline is in medical devices, which was also the field that

In 2024, the industry experienced a recovery and there was great grew in 2024. Excluding the rise and fall in this field, investment in

_ : : eneral can be described as stable since 2023.
optimism about the coming year, but in fact 2025 turned out to be 5

fairly stagnant, with a few flickers of optimism in certain fields. In These numbers are a long way below the investment in Israel’s
2026, biomed is flourishing globally, but in the first half of this year too biomed sector in the period of the Covid pandemic, when world
it is not clear that Israel is part of the trend. attention was focused on health, interest rates were low, and money

flowed to this area. Israel at that time was considered an intriguing
and attractive place for investment in general and in life sciences in
particular. In both 2021 and 2022, $3 billion were invested in life
sciences in Israel, more than double the amount invested in 2025.
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Israel health-tech investments tumble
40% in 2025, report says

Private funding hits a five-year low, even as Al-driven drug

development, exports and acquisition activity point to resilience in the

sector

Investment in Israeli life sciences companies fell sharply in 2025, dropping 40% after a
recovery the previous year, according to an annual report published Sunday by the Israel
Advanced Technology Industries Association, the Israel Innovation Authority and PwC

Israel.

The report, released ahead of the MIXiii Health-Tech.IL conference in Jerusalem, said
private investment in the sector fell to its lowest level in five years, while the average deal

size continued to decline, dropping below $10 million.

About $1.6 billion was invested in Israel’s life sciences sector in 2025, more than 90% of it
private investment. The report found stability in biomed investment but a steep drop of
more than 60% in medical device investment. It also found a significant increase in

investment linked to artificial intelligence, similar to trends across other high-tech
T\ =R s

Israeli Life Sciences Companies in numbers

sectors.

Steady ecosystem over the last few years

67 1 81,000 BRI

Companies
Established
l in Israel during 2025

TAT) hraer's Life Sicience & Hesm. Tach Aviasl Incustry Report 202920

IATI CEO and President Karin Mayer Rubinstein said Israeli high-tech is operating during
"one of the most complex and challenging periods it has ever known,” citing the security
situation, geopolitical uncertainty, prolonged military reserve duty and global
competition for capital. She also said the weakening dollar has hurt Israeli companies
whose revenues are often in dollars while expenses, especially salaries, are paid in

shekels.

Despite the challenges, she said, the industry continues to show
resilience, maintain business activity and serve as a central growth

engine of the Israeli economy.

The report said the number of active life sciences companies in

Israel remained stable, as did exports, mergers and acquisitions

.. . . . . . . ) Karin Mayer
activity and international interest in Israeli technologies. Biomed Rubinstein
companies account for about 30% of the sector’s companies but {Ph‘:&ﬂi *’;’Uf

Yechiely

employ more than half of its 81,000 workers.

Tel Aviv remained the leading hub, with 310 companies, followed by Rehovot and Ness
Ziona with 120, Jerusalem with 112 and Haifa with 83.
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Israeli life sciences investments fell 40% in 2025,
report found

Investments in Israeli life sciences companies fell sharply in 2025, dropping 40% after a
recovery the previous year, according to a report by the Israel Advanced Technology

Industries Association.

The Israel Health-Tech and Life Sciences Industry Report for 2025-26,
published ahead of IATI's MIXiii Health-Tech.IL conference in Jerusalem,
found that private investments in the sector fell to their lowest level in five

years, following a year in which Israeli life sciences and health-tech

investments had grown by 25%.

The report comes as Israeli health-tech is increasingly shaped by artificial

intelligence, including regulatory efforts to test medical Al in healthcare and

new collaborations involving Israeli-founded Al biotech companies, such as

Immunai’s drug-discovery partnership with Boehringer Ingelheim.

Overall, approximately $1.6 billion was invested in Israeli life sciences
companies in 2025, with more than 90% of the total coming from private
investments, the report found. The average deal size also continued to

decline, falling below $10 million.

The report painted a mixed picture of one of Israel's key technology sectors.
Investments in medical devices fell by more than 60%, while the biomed
sector remained relatively stable and showed greater resilience to

geopolitical shocks.

The number of active companies in Israel’s life sciences sector also remained
stable, and 2026 began with a company formation rate similar to that of the

previous two years.

The report said there are about 1,800 active Israeli life sciences companies,
employing some 81,000 people. Biomed companies make up roughly 30% of

the sector but employ more than half of its workers.
Tel Aviv remained the leading hub for life sciences companies, with 310
companies, followed by Rehovot and Ness Ziona with 120, Jerusalem with

112, and Haifa with 83.
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Investment in Israeli health tech startups plunged 40% in 2025 - report

While the global industry saw a resurgence in private funding, investments in Israeli startups hit a five-year low amid geopolitical uncertainty

Investment in local healthcare-focused startups last year plunged to their lowest level in five years, after a slight recovery seen in 2024, according to a joint report by the Israel Advanced Technology Industries Association, the Israel

Innovation Authority and PwC Israel.

Last year, Israeli health tech, or life sciences, startups drew $1.6 billion in private investments, a 40 percent decline over the funds raised in 2024 and less than half the $3.3 billion recorded in 2022, the data in the report showed. At the

same time, average funding deal size fell below $10 million for the first time in at least five years.

“Overall for health tech it is always more challenging than other tech industries as huge amounts of funds need to be invested, since the development phase of technologies is much longer until validation and investors can see a

product.
“Therefore, in times of geopolitical uncertainty, it was even harder to attract investments,” said Gavish.

Over the past two and a half years, local startups and tech companies continued to run their businesses, despite fundraising challenges, as they sheltered from rockets and as many of
their executives and employees were repeatedly called up to reserve duty following the outbreak of war with the Hamas terror group on October 7, 2023, which spread to multiple

fronts.

Gavish noted that, globally, 2025 marked a recovery year for investments in health tech and life sciences companies.

“Israel is separate from the global trend right now, when it comes to private equity investments, when it comes to IPOs, or even public companies raising money,” said Gavish.
“However, we do see that with regard to merger and acquisition deals, there is interest by global companies in more mature Israeli companies, which is encouraging.”
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Israeli health-tech conference opens in Jerusalem
with 1,800 participants from 40 countries

MIXiii Health-Tech.IL 2026 brought together investors, doctors, researchers, startups and
global health-tech leaders, with a focus on Israeli emergency medicine, tech-bio, and
technologies.

The Israel Advanced Technology Industries (IATI) opened MIXiii Health-

Tech.lL 2026 in Jerusalem on Monday, bringing roughly 1,800 participants

and representatives from more than 40 countries to the International

Convention Center, organizers said.

The annual conference, led by IATI CEO and President Karin Mayer
Rubinstein, is one of Israel's central gatherings for the life sciences,
biomedical and health-tech sectors. Doctors, ambassadors, investors, fund
representatives, startup executives, senior development professionals and
engineers from Israel and abroad attended the event, which organizers

described as the largest biomedical industry conference in the Middle East.

The opening event was held in the presence of Jerusalem Mayor Moshe Lion;
Mark Sabag, executive vice president, International Markets Commercial at
Teva; Orit Efrati, chairwoman of Shenkar’s Board of Governors; India’s
Ambassador to Israel Jitender Pal Singh; and Yossi Ofek, CEO of Teva Israel.

The conference was produced by Stier Group.

Focus on investment and wartime medical needs

This year's conference is being held under the banner of investment, with
more than 60 investors and 30 venture capital funds from around the world

participating, according to organizers.

The agenda includes emergency medicine, a field that has taken on added
importance due to recent wars and battlefield experience; tech-bio;
healthcare venture building; home care and remote monitoring; emerging

technologies from Israeli academia; and innovation in ophthalmology.

29062026 E|ERUSALEM POST



Israel
O Advanced

I Technology
Industries

iAl

IATI 2¥ mawan 0"'NN 'UTN NIT NIApua

N"WUN N7 72 IINN7 .M TN NM171100 NIN'™A1 0721V 0112 ,AN'AYA V'7en7 7'wnn7 ninan 7y
NTNVYN NX DD2A71 NNIIYTN 72107 N70V M7V 7V MMNEY7,191T7 XX (01N 11907 2NN 70NN
SRR 7NN 7Y 0IYNN NNTYN 'WIINN TNXD

NYXINN NNMXN [WX2 X NTTH7IT MTTIVA NINAN 7V 02 V12N N1, 0NN TX7" :n2'0D10 X
T'TNA NNXV NX AXN7 N2'WNN 78 NIXMI2 N1MAT7110021 NANN NN TNIDX7N N1 217'wa
NN, NANTINN NIXM2 T0VN VTR NITIXD 7Y *TIN™ 217°R NI212 078 0D'NINNA N'N7VN

ETI NVD .O7TN NWRUNN NITIDY X100 N"TTAN 07190 1700 1010 N WX 1101 N'A17110D
NIN7N DX 2'NIN7 NM1IND NIX7 VN7, NVi7ENT 7RI 72 ND{7I0XN NX 7TNT71 T'enn’
TYNN M7XIETN 07NN WD ITYUNY N'DANT7 T2 ,0"NIX71'2N N71V00 "01N'Y NX 7' NVn71 11NN
JTINAN DI 7RO 70NN T OTIONN NN 'WIINN TNX N7

"TIWNA VIX[TAN M1 1N NHIYTRN DR 00NN NP IYIKD TIWN 711 701 TR, 737n)"
TAXNNT D'AXDIXDD TTTIV XY 7¥ NTNINNNN DX 17TN' 027001 NITNA D177 n7wnnn
IRIWTT YINA D'AXDIXDD NTTIXNN 7W NARTR NNANT 0TV 11X NIINNXD 011w I8N 71VAY71
MVTWN D17 TYT 1712 IVl TTAT7AN 172750 112V NP NO1X NWDIDOX NVNYN N7V N0
NN NI 7RI NIX 1T D'NINN DX 1X™7 07017 11X ,07AIX71 N71V0 "1 NIl 7Nn
MTNOWM RPN NINYT 0707 D'AXDIDD1 DA 112V 1'aDn

TIVN 71N NADIY NTIAV NVUXNXN] ATWUNN 7Y NNTNYN 'WIN 1T'N7 71vA7 7'wn' "MIgXI T1IaNn"
N11771 O'V7WN DV DM 7100 07101 NVi7en TIT'V7 02700 01757, 00712001 n7ennn

JINT TYT7.071V0 20027707 "A121 NIXMA NIVA ,N1NAN OV N71VA0 011 NAanNn N1'NIx7IM
12N7 DMLY 07117 MIXiii D121 "MXM Mini MIXiii NNATT DTNIXTIN D'UITRT NN 0777 1'wnl
N0V NIMINTIN NINANA VD71, 0"MIRTIM OV 7en71 D'Nw7 ,0571Me7 M7 PUnNn Nx
TRV METn MYjen

N12'X" :Health-Tech-n N""'wyn N"17
N7 a7T'71"'1 = X1X"M)

NX MDA PwC Israel MIN'w2 NTIIWTNN NP NINTIZNN N'WYNT 7RI TIRD
D 171V 11NN ,2026-2025 NIWT7 78w 7w 0NN 'WTN1 Health-Tech-n n'wyun n"11
NO'WNN T11N X, NIINNKND D'IWN 5-2 N1 121010 M7 177 N'DIaN NYi7Enn
NIWDINT 0 A1TAN N17'W02 ,XIX™],N17'VAN N1N2NN 120N N1 172907 nTwUNn
NI7XWT N1'A1711002 NTNIXRT71'A N1NANT 0D'W7WN 0'7ANY 1"1V11

NX (") 01N 1Mo1n PwC Israel MIN'wa NMIWTRN M (IAT) TAT7NN NI'WUNT "7RIEN TIIRD
N1 17N TNN D 071V 11NN ,2026-2025 NIWT7 78IW" 7@ 0NN 'WTN1 Health-Tech-n nmwyn n"171
D1'2 "IANKI NIX70VN 77122 0T, NIITNNKD D'IWN ©NN1A N1 121110 M7 1'oNan Nyizwna nn
N17'WN1 ,X1¥™ ,N17'V0N N1N2ANN 19002 NN 11907 N"WYNN N2'WNN 111N X, 0" NVnYn 11n
7RI NTA1711002 NIRRT N1N2NT 0D'UY78N 0'7INY 171521 D101 03NN

N1N2N2 NIV{7WN1 40% 7 TN AT 170 ™ 071V N"1TNN ,2024 NI NY{7EN2 NIYYIRNDND "INX
10-N1 NINA7 TY'Y ,N{70V7 UXINNAN 01002 1107 7€ NNANN NOWN1 21,2025 NIWA 781w 07NN 'WTN
D N"1TNN N7V TV .N1'D1A NYV{7¥N1A 021NN 90% 7VN DO1NN ,IVi7WIN 71T TIX'7'N 1.6-2 AN T 11'7'N
NIV NINANT NN1TA1,'X197 MEONA NYVI7ENA TN AT NNYT7 TRMN 1N NY7en21 NIy e

JINDNTNN 112N 01NN NY7WN "NIVAYNA 71772 X¥N N"TN, 0NN 700

770NN NIVY DN, NINT7NN NPYWUNT "78R TITND NN 710, 1'DRI1AN 1'KN M7
N'IIND™AN NIX'XYNN TXY7 .UT'W NIMANKANT N1201RN NAL7NN NNXA 71v27 7'Unn "7
MY 110 7V 121N NNNNNTODYINNN 01700 011 ,1'D'719180 NIX TN 01N, NDWNNnn
NYUMPNN 71N NIE7N'N 0N21,0"NIVARNI 077272 DMANX OV D1 A"wYNN NTTINNN ,071Vn 'anna
JNTNINYIN NN ,0M71T2 727NN 1N'N1012NN 121 77N T1V2 N1 NM7XE N1NAN 7V 1'wr 21X
IN712'2 NV NT'NINA TNIVAYNA Ni7'NE NIXT T NIN'YD 077w NIN71WN ,0'TA1VN DY WX

29.06.2026




Israel
B Advanced
Technology
Industries

iAl

IATI 7¥ "mawn D''NN 'VTNR NIT NIApUa

Les investissements dans les start-ups israéliennes des

technologies meédicales ont chuté de 40 % en 2025.

51 le secteur mondial connait un regain de financements privés, les investissements dans les start-ups

israé¢liennes sont 4 leur plus bas niveau depuis cing ans, dans un contexte d'incertitude géopolitique

Selon une etude conjointe de LAssociation israélienne des industries de haute technologie, de LAutorité israglienne pour
linnovation et de PwC Israél, lannée derniére, les investissements dans les start-ups locales spécialisées dans la santé ont
chuté a leur plus bas niveau depuis cing ans, malgré une légére reprise observee en 2024.

L'année derniére, les start-ups israéliennes spécialisées dans les technologies médicales ou dans les sciences de la vie ont
attiré 1,6 milliard de dollars d’'investissements privés, soit une baisse de 40 % par rapport aux fonds levés en 2024 et moins
de la moitié des 3,3 milliards de dollars enregistrés en 2022, ont montré les données du rapport. Dans le méme temps, le
montant moyen des levées de fonds est tombé sous la barre des 10 millions de dollars — une premiére depuis au moins cing

dlls.

5i les investissements dans les entreprises de technologies médicales ont reculg, les investissements globaux dans les start-
ups et entreprises israéliennes de la tech ont augmenté de 24 % en 2025 pour atteindre 15,6 milliards de dollars, ainsi que
lont révele les donnees de Startup Nation Central, qui suit lecosystéme technologigue local

« Lorsquon examine les tendances du secteur technologique dans son ensemble, ce sont trois domaines - la cyber-sécurite,
les technologies de défense et U'lA — qui ont principalement attiré les investissements. En revanche, pour les secteurs
technologiques plus traditionnels, notamment les technologies médicales, lannée 2025 sest avérée particuliérement
difficile en termes de montants levés =, a déclaré Omer Gavish, responsable du pdle Sciences de la vie et associé chez Pw(C

Israél, au Times of Israel.

Depuis deux ans et demi, les start-ups et entreprises locales du secteur technologique ont poursuivi leurs activités, malgré
les difficultés de financement, tout en se protégeant des tirs de roguettes, et alors que bon nombre de leurs dirigeants et
employés étaient régulidrement appelés sous les drapeaux pour effectuer leur service de réserve, suite au déclenchement
de la guerre contre le groupe terroriste palestinien du Hamas le 7 octobre 2023, qui s'est ensuite etendue sur plusieurs

fronts.

A léchelle mondiale, a souligné Gavish, 'année 2025 a marqué un redressement des investissements dans les entreprises
des technologies médicales et des sciences de La vie.

« |sraél fait actuellement figure d'exception dans le contexte mondial, qu'il s'agisse des investissements en capital-
investissement, des introductions en bourse ou méme des levees de fonds par les societés cotées =, a indique Gavish. « Nous
constatons toutefois, en matiére de fusions-acquisitions, un intérét de la part dentreprises internationales pour les sociétés
israeliennes plus matures - une tendance encourageante. »

Les technologies meédicales (qui englobent la santé numérique, les dispositifs médicaux, ainsi gue Lindustrie
pharmaceutique et la biomédecine) représentent environ 20 % de l'écosystéme de la tech israélienne. Le secteur compte
prés de 1 800 entreprises actives, qui emploient quelgue 81 000 personnes. En 2025, 67 entreprises ont été créées en |sraél,
le nombre le plus bas depuis 2023. Au cours du premier trimestre de cette année, ce sont 12 nouvelles start-ups spécialisées
dans les technologies de la santé qui ont vu le jour, les entreprises biomédicales arrivant en téte.

Le secteur biomedical, qui représente environ 30 % des entreprises opérant en Israél, emploie plus de 50 % des 81 000
salariés du secteur.

Une analyse sectorielle a montré que les investissements dans les entreprises de dispositifs médicaux ont chuté de plus de
60 % en 2025, téemoignant de la prudence des investisseurs a légard des financements destinés au développement de
technologies, qui sont plus longs et plus colteux en capital Les investissements dans les entreprises biomédicales sont en
revanche restés stables ces trois derniéres anneées. lls ont aussi mieux résisté aux chocs géopolitiques.
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Israel’s health-tech sector looks to Al as
medicine’s next frontier

Artificial intelligence, regenerative medicine and bioprinting dominated discussions at Jerusalem’s
MIXiii Health-Tech.IL conference.

(July 1, 2026 [ JNS) As Israel continues to navigate nearly three years of war and an
increasingly competitive global investment landscape, many of the country's
leading physicians, scientists, entrepreneurs and investors gathered in Jerusalem

on June 29-30 with their attention fixed firmly on the next frontier of medicine.

Artificial intelligence, regenerative medicine and 3D bioprinting dominated
discussions during the two-day MIXiii Health-Tech.IL conference, where speakers
argued that Israel’s greatest advantage lies not only in technological innovation but

also in its ability to rapidly translate research into lifesaving medical advances.

The annual conference, organized by the Israel Advanced Technology Industries
Association (IATT), brought together entrepreneurs, venture capital firms,
multinational companies, hospitals, researchers and policymakers from Israel and
abroad to explore the future of healthcare. This year’s event placed special
emphasis on connecting venture capital with Israeli startups and strengthening

international partnerships.

Opening the conference, chairman Yaacov Michlin, CEO of BioLight Life Sciences,

emphasized that investment remains the lifeblood of innovation.

That message was echoed by Alon Stopel, chairman of the Israel Innovation
Anthority, who described artificial intelligence as the next accelerator of medical
discovery while acknowledging that investment in Israel’s technology sector has

declined by approximately 40%.

Rather than slowing innovation, speakers argued that the challenge is integrating
Al throughout the development process—from laboratory research to clinical care

—while continuing to attract international investment.
Rebuilding through bioprinting

One of the conference’s keynote presentations came from Technion professor
Shulamit Levenberg, who offered a glimpse into a future in which damaged human

tissue may be rebuilt through advanced bioprinting.

Her presentation, titled “Bioprinting and Prosthetics: Turning Rehabilitation
Challenges into a National Innovation Mission,” focused on engineering living
tissues that could dramatically improve rehabilitation for patients requiring

prosthetic limbs.

Using sophisticated 3D bioprinting technologies, researchers are working to create
combinations of muscle, fat and blood-vessel tissue that more closely replicate the
body’s natural structures. Such advances could eventually allow prosthetic devices
to integrate more effectively with the human body, improving both mobility and

quality of life.

While much of the technology remains under development, Levenberg described
tissue engineering as one of the most promising directions in regenerative
medicine, particularly as Israel continues caring for soldiers and civilians

recovering from severe injuries.

Her presentation reflected a recurring conference theme: Challenges created by war

are increasingly becoming catalysts for medical innovation.
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